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RAMAKRISHNA HOUSING PRIVATE LIMITED
D.No.: 54-15-20, Srinagar Colony, Ring Road, Vijayawada - 520008
BALANCE SHEET AS AT 31st MARCH, 2018

At As at
PARTICULARS Note No.|  31st Mar 2018 31st Mar 2017 Rupees
Rupees
EQUITY AND LIABILITIES
Shareholders’ Funds
(a) Share Capital 3 31,44,77,391 31,44,77,391
(b) Reserves and Surplus 4 19,77,53,157 13,08,56,659
Non-Current Liabilities
(a) Long-Term Borrowings 5 . 1,83,60,20,093 50,79,21,095
(b) Other Long Term Liablities 6 21,17,99,943 24,09,99,943
Current Liabilities
(a) Short-Term Borrowings 7 52,50,18,277 6,86,00,608
(b) Trade Payables 8 47,27,33,437 19,00,05,852
(¢) Other Current Liabilities 9 1,64,45,73,460 1,27,64,81,294
(d) Short-Term Provisions 10 3,60,64,832 1,89,81,965
TOTAL 5,23,84,40,590 2,74,83,24,808
ASSETS
Non-Current Assets
(a) Fixed Assets
(i) Tangible Assets (Gross-Accumulated Dep)] 11 14,19,66,412 6,58,08,671
(ii) Capital Work in Progress - 6,02,02,500
(b) Non-Current Investments 12 1,20,20,201 61,17,406
(c) Deffered Tax Asset (Net) 13 39,13,823 15,05,784
(d) Long-Term Loans and Advances 14 92,43,475 74,79,550
Current Assets
(a) Inventories 15 3,53,36,87,413 | 1,65,81,28,057
(b) Trade Receivables 16 53,33,98,838 43,10,88,763
(c) Cash and Cash Equivalents 17 4,01,48,488 13,91,26,216
(d) Short-Term Loans and Advances 18 74,61,56,581 27,44,89,729
(e) Other Current Assets 19 21,79,05,359 10,43,78,133
TOTAL 5,23,84,40,590 2,74,83,24,808
Significant Accounting Policies 2

The Accompanying Notes are an Integral Part of these Financial Statements.
As per our Report of even date attached

For Sagar & Associates s

S
Chartered Accountants ;f ?‘}ﬁﬁ%@:@@
FRN No: 0035108 27 3

For and on behalf of the Board of Directors
Ramakrishna Housing Private Limited
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RAMAKRISHNA HOUSING PRIVATE LIMITED
D.No.: 54-15-20, Srinagar Colony, Ring Road, Vijayawada - 520008
PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED 31st MARCH, 2018
Note Year Ended Year Ended
PARTICULARS No 31st Mar 2018 31st Mar 2017
’ Rupees Rupees
Revenue
a) Revenue from Operations 20 99,64,84,576 33,02,18,536
b) Other Income 21 37,20,677 13,28,518
Total Revenue 1,00,02,05,253 33,15,47,054
Expenses
(a) Construction, Development and Contract Expenses 22 83,07,71,536 21,51,06,259
(b) Changes in Inventories of Work-in-Progress 23 97,58,919 7,44,85,158
(c) Employee Benefits Expense 24 93,76,506 45,80,303
(d) Finance Cost 25 61,94,784 22,56,555
(e) Depreciation & Amortisation Expenses 11 22,66,527 13,42,507
(f) Other Expenses 26 6,02,65,654 73,99,010
Total Expenses 91,86,33,927 30,51,69,791
Profit/(Loss) Before Tax 8,15,71,325 2,63,77,263
Tax expense
(a) Current Tax Expense for Current Year 1,70,82,867 66,97,221
(b) Current Tax Expense Relating to Prior Years - -
(c) Net Current Tax Expense 1,70,82,867 66,97,221
(d) Deferred Tax (24,08,039) (14,28,380)
1,46,74,828 52,68,841
Profit/(Loss) for the year 6,68,96,497 2,11,08,421
Earnings per Equity Share of the Face Value of Rs. 10/-each
- Basic 2.13 0.67
- Dilluted
Significant Accounting Policies 2
The Accompanying Notes are an Integral Part of these Financial Statements,
As per our Report of even date attached
For Sagar & Associates For and on behalf of the Board of Directors
Chartered Accountants Ramakrishna Housing Private Limited
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RAMAKRISHNA HOUSING PRIVATE LIMITED
D.No.1 54-18-20, Srinagar Colony, Ring Rond, Vijayawada - 520008
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2018

I Investin

Capital Expenditure on Fixed Assets
Capital Expenditure - Work in progress

_Current Year Previous Year
PARTICULARS Rupees Rupees
A. Cash FI tivities
Net Profit / (Loss) Before Tax 8,15,71,325 2,63,77,263
Adjustments for;
Depreciation and Amortization Expenses 22,66,527 13,42,507
Interest Income (23,14,602) (12,16,081)
Other Income (14,06,075) -
Interest Expense 59,66,904 22,42,866
Adjustment for Earlier Profits % 4
Operating Profit/(Loss) before Working Capital Changes 8,60,84,080 2,87,46,555
es ‘apii
Adjustments for (Increase) / Decrease in Operating Assets:
Long Term Loans and Advances (17,63,925) 8,40,450
Other Current Assets . (11,35,27,226) (8,70,02,474)
Short-Term Loans And Advances (47,16,66,852) (6,11,29,075)
Inventories (1,84,53,92,465) (83,31,73,801)
Trade receivables (10,23,10,075) (40,21,13,563)
Adjustments for Increase / (Decrease) in Operating Liabilities:
Other Long-term Liabilities (2,92,00,000) 16,60,00,000
Trade Payables 28,27,27,585 10,00,48,518
Other Current Liabilities 36,80,92,166 85,48,84,297
Short Term Provisions ()] -
Cash (used)/generated from Operations (1,82,69,56,713) (23,28,99,093)
Direct Taxes Received/(Paid) -
Net Cash Flow from / (used in) Operating Activities (A) (1,82,69,56,713) (23,28,99,093

(10,85,91,159)

(4,71,11,353)

1.

Figures in Negative indicate Cash Outflow,

2 Previous year's figures have been rearranged / regrouped

wherever necessary,

Significant Accounting Policies

6,02,02,500
Non-Current Investments (59,02,795) -
Interest Received 23,14,602 12,16,081
Other Income 14,06,075
Net Cash from/(used in) [nveating Activities (5,05,70,777) (4,58,95,2'12)
C. Cash Flow from Financing Activities
Proceeds from Issue of Equity Shares - 4,44,77,391
Security Premium - 1,55,22,609
Proceeds of Long Term Secured Loans 1,32,80,98,998 30,35,88,298
Proceeds/(Repayments) of Short Term Borrowings 45,64,17,669 4,00,81,159
Finance Cost (59,66,904) (22,42,866)
Net Cash (used in) Financing Activities 1,77,85,49,763 40,14,26,591
Net incrense/(decrease) in Cash and Cash Equivalents (A+B+C) (9,89,77.728# 12,26,32,226
Cash and Cash Equivalents at the beginning of the year 13,91,26,216 1,64,93,989
Cash and Cash Equivalents at the end of the year 4,01,48,488 13,91,26,216
D. Components of Cash an Equivalen
Cash in Hand 14,323 73,271,719
Balances with Scheduled Banks in Current Account 69,07,938 11,37,59,267
In Margin Money Deposits 3,32,26,227 1,80,39,230
Total 4,01,48,488 13,91,26,216
Notes

2

The Accompanying Notes are an Integral Part of these Financial Statements,

As per our Report of even dg;cgm:hgd
For Sagar & Assoclates ,:/ ;1‘ fz\m\\
\

(B.Srinkv,
Partner
M No. 202352

Station : Vijayawada

]Dnte : 01st September 2018

For and on behalf of the Board of Directors
Ramakrishna Housing Private Limited
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Notes

1.

2.1.

2.2,

2.3,

24,

RAMAKRISHNA HOUSING PRIVATE LIMITED
D.No.: 54-15-20, Srinagar Colony, Ring Road, Vijayawada - 520008
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

Forming Part of the Financial Statements

Corporate Information:

Ramakrishna Housing Private Limited was incorporated on 10" January, 2014 under the
Companies Act, 2013, The company is engaged in the Infrastructure sector, primarily engaged in
real estate development, construction of residential buildings and commercial buildings, carrying
out contract works etc,

The Company is headquartered in Vijayawada, India. Its registered office is situated at D.No.: 54-15-20,
Srinagar Colony, Ring Road, Vijayawada - 520008.

The financial statements for the year ended March 31, 2018 werc authorised and approved for issue by the
Board of Directors on Sept 01, 2018.

Significant Accounting Policies:

Basis of Accounting and Preparation of Financial Statements:

The financial statements are prepared under historical cost convention in accordance with the
generally accepted accounting principles in India ("Indian GAAP") and comply in all material
respects with the Accounting Standards specified under Section 133 of the Companies Act 2013
("the Act"), read with Rule 7 of the Companies (Accounts) Rules, 2015 and other
pronouncements of the Institute of Chartered Accountants of India ("ICAI"). The accounting

policies applied by the Company are consistent with those used in the previous yeat, unless
otherwise stated.

The Company as required by Ind AS 1 presents assets and liabilities in the Balance Sheet based on current
/ non-current classification.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

All the assets and liabilitles have been classified as current or non-current, wherever applicable,

as per the operating cycle of the Company and as per the guidance as set out in the Schedule I1I to
the Companies Act, 2013,

The Company adopts operating cycle based on the project period and accordingly all project
related assets and liabilities are classified into current and non current. Other than project related
assets and liabilities, 12 months period is considered as normal operating cycle.

Use of Estimates:

The preparation of the financial statements in conformity with Indian GAAP requires the
management to make estimates and-assumptions that affect the reported amounts of assets and
liabilities (including contingent liabilities) and the reported income and expenses during the year,
The management believes that the estimates used in preparation of the financial statements are
prudent and reasonable. Future results could differ due to these estimates and the differences

between the actual results and the estimates are recognised in the periods in which the results are
known / materialise.

Foreign Carreny

Foreign currency transactions are recorded in the functional currency (Indian Rupee) by applying to the

foreign currency amount, the exchange rate between the functional currency and the foreign currency on
the date of the transaction,

Fixed Assets (Tangible and Intangible):

Fixed Assets are carried at cost less accumulated depreciation/ amortization and impairment
losses, if any. The cost of fixed assets comprises of purchase price, applicable duties and taxes,
any directly attributable expenditure on making the nssct ready for its intended uvse, other
incidental expenses and interest on borrowings attributable to acquisition of qualifying fixed
assets, upto the date the asset is ready for its intended use.

Capital work in progress is stated at cost less impairment losses, if any. Cost comprises of
expenditures incurred in respect of capital projects under development and includes any
attributable / allocable cost and other incidental expenses. Revenues earned, if any, from g

capital project before capitalisation are adjusted against the capital work in progress.

For RAMAKRISHNA HOUSING PVYTD. P _'
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2.5

2.6,

2.8

Depreciation and Amortisation:

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost less its
estimated residual value.

Depreciation on tangible fixed assets has been provided ou the written down value method as pet
the useful life preseribed in Schedule I1 to the Companies Act, 2013,

Building — Temporary structures - 3 years
Building — Other than Factory - 60 years
Plant and Machinery — Civil Works - 9 years
Plant and machinery — Other Civii Works - 12 years
Furniture and fixtures ~ 10 years
Electrical installations and equipment’s - 10 years
Office equipment’s ~ 5 years
Computers - 3 years
Vehicles - 8 years

Depreciation method, useful life and residual value are reviewed periodically.
Leasehold land and improvements, if any, are smortised on the basis of duration and other terms
of lease

Intangible Assets are amortised, on straight line method based on the useful life prescribed in
Schedule I to the Companies Act, 2013.if any

Impairment of Assets:

The carrying amount of assets, other than inventories is reviewed at each balance sheet date to
determine whether there- i3 any indleation of impalrment. If any such indlcation exists, the
recoverable amount of the assets is estimated. The recoverable nmount is the greater of the asset's
net sefling price and value in use which is determined based on the estimated future cash flaw
discounted to their present values. An impairment loss is recognised whenever the carrying
amount of an asset or its cash generating unit exceeds its recoverable amount. Impajrment loss is
reversed if there has been a change in the estimates used to determine the recoverable ameunt.

Borrowing Costs:

Borrowing costs are considered as part of the asset cost when the activities that are necessary to prepare
the assets for their intended use are in progress. Borrowing costs congist of interest and other costs that
Company incurs in connection with the borrowing of funds, Borrowing costs in
connection with the borrowing of funds to the extent not directly related to the acquisition of qualifying
assets are charged to the Statement of Profit and Loss (or} Work-In-Progress over the tenure of the loan
Borrowing costs that are divectly attributable to the acquisition / construction of qualifying assets or for
long - term project development are capitalised as part of their costs and are incleded in Work In Progress.
Other borrowing costs are recognised as an expense, in the period in which they are incurred,

Inventories:

Raw Materials/Consumables:

Raw Materials, construction materials and stores & spares are valued at at lower of cost or net
realisable value. Cost includes all charges in bringing the materials to the place of usage,
excluding refundadle duties and taxes. The construction materinly and consumables purchased for
construction work issued to the construction work in progress are treated as consumed,

Worlk in Progress:
Costruction Worl-in-progress for projects under execution as at balance sheet date are valued at
lower of eost or net realisable vatue, Cost includes cost of land, development rights, rates and

taxes, construction costs, borrowing costs, other direct expenditure, allocated overheads and other
incidental expenses.

Properties Under Development:

Properties under development are volued af lower of cost or net realisable value.Cost Comprises
ail diveet devolopment expenditure, administrative expenditurs, borrowing cost & ather related
expenditire/costs. Lund held for resate is valued at lower of cost and net realisable value.

Finlshed Stoek of Completed Frojecs (Rendy Unita):
Finished stocl of completed projects and stock in trade of units
reailzable value




2.9,

2.10,

211,

Investments:

Investments are classified as non-current and current investments, Long Term Investments are
carried on Category wise at cost less provision for diminution, other than temporaty, in value of
such itvestments, Current investments are carried on Category wise, at lower of cost and fiir
value, Cost of investments inciude acquisition charges such as brokerage, fees, and duties.

Investment properties are properties held to catn rentals or for capltal appreciation, or both.
Investment properties are measured initially at cost, including transaction costs, The cost
comprises purchase price, borrowing cost if capitalisation criteria are met and divectly attributable
cost of bringing the asset to its working condition for the intended use.

Employee Benefits:

Defined Contribution Plan

The Company’s contribution to provident fund are considered as defined contribution plans and
are charged as an expense based on the amount of contribution required to be made and when
services are rendered by the employees.

Leasve Encashment

Leave encashment is recognised as an expense as and when they acerue. The Company determines the
liability using the projected unit credit method, with actuarial valuations carried out as at Balance Sheet
date. Re - measurement gains and losses are recognised in the statement of other comprehensive income. if
any

Revenue Recogtion

Revenue is Recognised to the extent that it is probable that the economic benefits will flow to the

company and revenue can be reliably measured.regardless of when the payment is being made.
Revenue is measured at the fair value of the consideration received or receivable, taking into
account contractually defined terms of payment and excluding taxes or duty.The specific
recognition criteria deseribed below must also be met before revenue is recognised

Revenue From Real Estate Projects

The Company follows the Percentage Completion Method (PCM) for its projects. The revenue
recognition policy is as under:

Revenue is recognised in accordance with the Guidance Note on “Accounting for Real Estate
Transactions (for entities to whom Ind AS is applicable)” issued by the Institute of Chartered
Accountants of India (“ICAI). The Company recognises revenue in proportion to the actual
project cost incurred {including land cost) as against the total estimated project cost (including
land cost), subject to achieving the threshoeld level of project cost as well as aren sold, and
depending on the type of project.Revenue is recognised net of indirect taxes and on execution of
either an agreement or a letter of allotment.

The estimates relating to percentage of completion, costs to completion, area available for sale
cte. being of a technical nature are reviewed and revised periodically by the management and are
considered as change in estimates and accordingly, the effect of such changes in estimates is
recognised prospectively in the period in which such changes are determined. Land cost includes
the cost of land, land refated development rights and premium.

Finnce Income

Finance income is recognised as it acerues using the Eifective Interest Rate (RIR) method, Finance income
is ingluded in ofher income In the Statement of Profit and Loss, Mterost income is recounted on acerual

basis considering certainty in realisation; taking into account the ninount outstanding mmd the rate
applicable

Dividend income

Revenue is recognised when the Company’s right to receive the payment is established, whick is generally
when shareholders approve the dividend,

Otlier income

Other incomes ave nceountod on aceruil basis, except laterest on delayed payment by debtora and
liquidnted dumages whicl are accounted on acceptance of the Company’s claim,




212,

213,

.14,

2.15.

2.,16.

2.17.

Lenses:

Leases where the lessor effectively retains substantially all the risks and rewards of ownership of
the leased asset arc classified as operating leases. The Company’s leasing arrangements are

mainly in respect of operating leases for premises, The leasing arrangements ate usually
cancellable / renewable by mutual consent on agreed terms,

Cash and Cash Equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents ave short-term
batances (with an original maturity of three months or less from the date of acquisitiory), highly

liguid investments that are readily convertible into known amounts of cash and which are subject
to insignificant risk of changes in value.

Taxes on Income:

1) Current Tax: Current tax is the amount of tax payable on the taxalle ncome for the year ag

determined in accordance with the applicable tax rates and the provisions of the Income Tax Act,
1961 and other applicable tax laws.

ii) Deferred Taxes: Deferred tax is recoguised on timing differences, being the differences
between the taxable income and the accounting income that originate in one period and are
capable of reversal in one or more subsequent periods. Deferred fax is measured using the iax
rates and the tax laws enacted or substantively enacted as at the reporting date, Deferred tax
liabilities are recognised for all timing differences. Deferred tax assets are recognised only if there
is virtunl certainty supported by convincing evidence that there will be sufficient future taxable

income available to realize the assets. Deforred tax assets ate reviewed at each balance sheet date
for their realisability,

iif) MAT : Minimum Alternate Tax under the provisions of Income Tax Act,1961 is recognised as
a ourrent tax in the statement of Profit & Loss, wherever applicable. The credit under the act in
respect of MAT pald is recognised as an asset only when and to the extent there is a colviencing
evidence that the company will pay normal Income Tax during the period for which the MAT
credit can be carried forward for offset against the nortmal tax liability, The MAT ecredit

recognised as an asset is reviewed at each balance sheet date and written down to the extent the
aforesaid conviencing evidence no longer exists

Earnings Per Share:

Basic earnings per equity share is computed by dividing the net profit / (loss) for the year
attributable to the Equity Sharehalders (after deducting preference dividends and attributable
taxes) by the weighted average number of equity shares outstanding during the year.
Diluted earnings per share is computed by dividing the net profit / (loss) for the year, adjusted for
the effects of dilutive potential equity shares, attributable to the Equity Shareholders by the

weighted average number of the equity shares and dilutive potential equity shares outstanding
during the year except where the results are anti-dilutive,

Provisions, Contingent Liabititics and Contingent Assets:

The Company recognises provisions when there is present obligation as a result of past event and
it is probable that there will be an outflow of resources and reliable estimate can be made of the
amount of the abligation. If the effect of the time vahie of money is material, provisions are
discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the
ligbility. When discounting is used, the increase in the provision due to the passage of time is
recognised a5 a finance cost A disclosure for Contingent liabilities is made in the notes on
accounts when there is a possible obligation or a present obligation that may, but probably will
not, require an outflow of resources A contingent liability also arises in extreme cases where there
is a probable lability that cannot be recognisod because it cannot be mensured relinbly,

Where there is a possible obligation or a present obligation such that the Hkelihood of outflow of
resources is remote, no provision or disclosure is made

which they are incurred.on method, usefil life and residual value are reviewed perio

Cash Flow Statement:

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary
items and tax is adjusted for the effects of transactions of nonwcash nature and any deferrals or
acoruals of past or future cash receipts or payments, The cash flows from operating, investing ang
financing activities of e Company are segregated based on the avallable informuntion,
The Company has provided the information for both the current




RAMAKRISHNA HOUSING PRIVATE LIMITED
D.No.: 54-15-20, Srinagar Colony, Ring Road, Vijayawada - 520008
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

3. Share Capital

. Particulars

As at31st Mar

As at31st Mar

2018 . 2017
Authorised
4,00,00,000 (PY 2017 : 4,00,00,000) Equity Shares of Rs.10/- each 40,00,00,000 40,00,00,000
Issued, Subscribed & Paid-up
3,14,47,739 (PY 2017 : 3,14,47,739) Equity Shares of Rs.10/- each 31,44,77,391 31,44,77,391

Reconciliation of the Number of Equity Shares and Amount Outstanding at beginning and at end of the

a. year

Particulars

As at31st Mar 2018 As at31st Mar 2017
Number Rupees Number Rupees

Shares outstanding at the beginning of

the year 3,14,47,739 31,44,77,390 2,70,00,000 | 27,00,00,000
Shares Issued during the year - - 44,47,739 4,44,77,390
Shares Bought back during the year - - - -
Shares outstanding at the end of the

year 3,14,47,739 31,44,77,390 3,14,47,739 | 31,44,77,390

b. Details of Shares Held by Each Shareholder Holding more than 5% Shares

As at3lst Mar 2017

3,14,42,739

Name of the Share Holder As at31st Mar 2018
Number of % of holdin Number of % of holdi
shares held ¢ g shares held ° olding
K PV Anjani Kumar 3,14,42,739 99.98%

99.98%

oy 7 >




¢. 'Ferms/Rights attached to Equity Shares

The Bquity Shares of the company having par value of Rs,10/- per share, rank pari passu in all respects
including voting rights and entitlement to dividend. Repayment of the capital in the event of winding up of the
Company will inter alia be subject to the provisions of Companies Act 2013, the Articles of Association of the
Company and as may be determined by the Company in General Meeting prior to such winding up.

d. Increase of Authorized Share Capital

Current Year

Previous Year

e. Allotment of Equity Shares

Current Year

Previous Year

The Company has allotted 44,47,739 fully paid up equity shares of face value Rs.10/-cach with a premium of
R$.3.49/- each on 30th December 2016 pursuant to a right issue approved by the share holders at the EGM

conducted on December 30, 2016 through put to vote by show of hands. Shares are issued in accordance with
Sec;42 of Companies Act (Private Placement Order)

—tgr T
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RAMAKRISHNA HOUSING PRIVATE LIMITED
D.No.: 54-15-20, Srinagar Colony, Ring Rosd, Vijayswada - 520008
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDLD MARCH 31,2018

Reserves and Surplus
Year Ended Year Ended
Particulars J1st Mar 2018 31zt Mar 2017
Securities Premium Account
Opening Balance 8,45,22,609 6,90,00,000
For the Yonr - 1,55,22,609
Closing Balance 8,45,22,600 8,45,22,609
Surplus/(Deficit) in the Statement of Profit and Loss
Opening Balance 4,63,34,050 2,52,25,629
Add/Aless): Net Profit/(Loss) for the Year 6,68,96. 497 2,11,08,421
Add/Less): Adjustment for the Barlyer Yours ) . ol s
Net Surplus/(Deficit) in the Profit and Loss Statement 11,32,30,547 4,63,34,050
Totn 19,77,53,157 13,08,56,659
Long Term Borrowings
Year Ended Yenr Ended
Particulars 3st Mar 2018 J1st Mar 2017
Secured Loan
(a) From Banks
Vehicle & Equipment Loans 5.66,84,815 2,35,61,563
(b} From NBFCs/ Others
Vehicle & Equipment Loans 2,97,02,662 3,04,87.473
(c) Working Capital Losn From NBFC 15,24,61,680 “
{d) Praject Loans From NBEC 1,40,00,82,603 26,80,82,603
Unsecured Loans 19,70,88,333 18,57,89,456
Total 1,83,60,20,093 50,79,21,095

. Secured Loans Repayment Schedules

Financer Current Portion Non Current Portion Total

BMW Financial Services 5,94.814 16,18,636 22,13,450
HDFC Bank Ttd 1,36,22,202 3,96,67,375 5,32,89,577
Toyatn Car Finance 18,31,954 36,88 720 55,20,674
Sheba Properties Lid 32.48,909 66,54,245 9903154
ICICI Bank Lid 5641344 1,52,97,823 2,09.39,167
Yes Bank ) 433,429 1119611 21,53,046
Blhriram City Usinon Finance 3,10,02,762 15,24,61,680 18.34,64,442
SERI Equipment Finance 1,21.06,08% 30,258,076 1,51,32,065
Tata Motors Finance A45,29.702 1,47,15,085 1,92 44,788
LIC Housing Finance [td

1,40,00,82,603

Totul

5 35,11,208

1,63,89,31,760

1,40,00,82.603
1,11,19,42.966




B. Terms of Loan:

Project Loans from LIC Bousing Finance Ltd;

Term loan of Rs.100 Cr under project finance from LIC Housing Finance Lid is sanctioned for construction of Tower
No's.3,4 & 5 of Phase-], Ramakrishna Venuzia, The said term loan is repayable in 24 monthly instalments (23 monthly
instaiments of R5.4.25 Cr each and last instatment of Rs.2.25 Cr) (with a moratorium of 36 monhts from first disbursement i.e.
30th March 2017 along with interest of 12.50% p.a. Interest is to be serviced on monthly basis,

Term loan of Rs.105 Cr under project finance from LIC Housing Finance Ltd 3s sanctioned for construction of Tower
No's.2,6 & 8 and Club House of Phase-], Ramakrishna Venuzia. The said term loan is repayable in 24 monthly instalments (23
monthly instalments of Rs.4.38 Cr each and last instalment of Rs.4.26 Cr) (with a toratorium of 30 monhts from first
disbursement i.c. 26th September 2017 along with interest of 12,.25% p.a. Interest is to be serviced on monthly basis.

Terms of Security:

For Term loan of Rs.100 Cr from LIC Housing Finance Ltd for Tower No's.3,4 & 5 of Phase-I, Ramakrishna Venuzia is
secured by primary security covering an extent of 3,.8075 Acres of project site situated in Kaza Village, Mangalagiri

including buildings constructed there on and collateral security of project site covering an extent of 2.08 Acres situated in
Kaza Viliage, Mangalagiti,

In addition to this 209 flats out of the total no.of flats proposed to be constructed in Tower No:3,4 & 5 admeasuring an extent
of 3,60,645 sq.ft have been offerred under negative lien by the company to LIC HEL.

For Term loan of Rs.105 Cr from LIC Housing Finance Ltd for Tower No's.2,6 & 8 of Phase-I, Ramakrishna Venuzia is
secured by primaty security covering an extent of 6.1225 Acres of project site situated in Kaza Village, Mangalagiri
including buildings constructed there on and collatera security of project site covering an extent of 2,19 Acres situated in
Kaza Village, Mangalagiri, '

In addition to this 181 flats out of the total no.of flats proposed to be constructed in Tower No:2,6 & 8 admeasuring an extent
of 3,43,005 sq.ft have been offerred under negative lien by the company to LIC HFL.

Added to this, the corporate guarantee has been offerred by M/s. Adithya Townships & Projects Pvt Lid
Further more, the personal guarantee of Directors have been offerred to LIC Housing Finance Ltd.

Working Capital Term Logns from Shriram City Uninen Finance:

Working Capital Term loan of Rs.20 Cr is sanctioned by Shriram City Union Finance Ltd for Short Term Working Capital
Requirements. The said term loan is repayable in 60 monthly instalments starting from October 2017, First disbursement i.e,
24th August 2017 aleng with interest of 15.00% p.a. Interest is to be serviced on monthilly along with EMI

For Working Capital Term loan of Rs.20 Cr from Shriram City Union Finance L4d is secured by collateral security of project
site covering an extent of 2.11 Acres situated in Kaza Village, Mangalagiri. This Collateral Security Details belongs
Ramakrisna Housing Pvt Ltd and Subsidaries Aditya Townships & Projects Pvt Ltd and Prithvi Villas Pvt Ltd.

Added to this; the corporate guarantee has been offerred by M/s. Adithya Townships & Projects Pyt Lid & Prithvi Villas Pyt
Lid

Further more, the personal guarantee of Directors have been offerred to LIC Housing Finance Lid.




6. Other Long-Term Liabilities

Yeur Ended Year Bnded
Particulars 31st Mar 2018 31st Mar 2017
Security Deposit from Customers 21,17,99,943 24,09,90.943
Total 21,17,99,943 24,09,99,943
7. Short Term Borrowings
Yenr Ended Year Ended
Particulnrs 31st Mar 2018 31st Mar 2017
Unsecured Loans
From Body Corporates 5,00,000 1,00,00,000
From Others 52,45,18,277 §,86,00,608
Total 52,50,18,277 6,86,00,608
8. Trade Payables
Year Ended Year Ended
Particulars 31st Mar 2018 31st Mar 2017
Sundry Creditors for Supplies 47,27,33,437 19,00,05,852
Total 47,27,33,437 19,00,05,852
9. Other Current Liabilities
Year Ended Year Ended
Particulars 31st Mar 2018 31st Mar 2017
Sundry Creditors for ; Expenses 5,39,62,046 15,69,89,931
Other Finance 2,00,000 14,33,859
Current Maturities of Long-Term Borrowings 7.30,11,205 3,57,21,061
Advance from Customers 1,40,59,01,580 1,04,05,13.679
Accrured Salaries, Wages & Benefits 1,07,55,837 52,25414
Retention Money Payable 4,79,26,825 21,48,522
Dues to Statutory/Government Authorities 5,28,15,968 3,44,48,828
Total 1,64,45,73,460 1,2'1,64,81,294
10. Short Term Provisions
Year Ended Yenr Ended
Particulars 31st Mar 2018 31st Mar 2017
Provision for Income Tax 3,60,64,832 1,89.81,965
Total 3,60,64,832 1,89,81,965




Deprecintion Schedule as per Companies Act'2013

NOTE No: 11

TANGIBLE ASSETS Amount in Rs,
GROSS BLOCK AT COST
Particulars Cost as ut Additions during | Deductions/Adjustme | Upto 31st March
March'17 the Year its during the Year 2018
Computers & Printers 20 81 840 11 80731 - 41 72 57
Blectrical items Furnitures & Fixtures 12739217 3806 684 - 1654590)
Vehicles 50847943 4 56 04 491 - 964 52434
Buildings 99 96 645 - - 09 96 645
Security Assets 3,00,788.00 - 300 788
Survey Instruments & Equipments 63,09,461.00 18 93 824 - 82 03 285
Plant & Machinery 9,73.290.00 56095 428 - 57068 718
CURRENT YEAR 84149184 10 85 91 159 - 19 27 40 343
CAPITAL WORK IN PROGRESS 602 02 500 - 6,02,02,500 -
PREVIOUS YEAR 37037 831 471 11 353 - 841 49184
DEPRECIATION BLOCK
Deductions
! Up to JAdjustments -- Net Depreciation Upto 31st
Particulars Marchry | ForeheXerr | tized for the | Charged to P& L Maych 2018
Year
Computers & Printers 16 40 459 11 58 305 10 42 559 115 840 2768 868
Electrical ltems, Furnitures & Fixtures 3799 9032 3012878 2711591 301288 68 12 781
Vehicles 11310818 17949 637 16154 673 17 94 964 292 60 455
Buildings 941823 4 40 996 3 96 896 44 100 1382819
Security Assets 71484 103 349 93014 10 335 174 833
Survey Instruments & Equipments 315521 1617 830 1617 839 - 19 33 360
Plant & Machinery 2 60 466 81 50319 83 50 319 8410785
CURRENT YEAR 1 43 40 513 32433 417 301 66 891 22 66 827 80773931
CAPITAL WORK IN FROGRESS - _ - - - -
PREVIOUS YEAR 42 67987 14072 526 1,27,30,020,00 13 42 565 183 40 513
NET BLOCK
Asset Impairment
Particulars Up to !_oss(rcvzrsnl) for Imprirment to end of As at March'18
March'17 March'i8
the Yeaur
Computers & Printers 13,41,341 - 1373 674
Electrical Items 80,309,315 - 97 33 121
Vehlcles 39537125 - 671091979
Buildings 90,54,822 - 86 13 R26
Sccurity Assets 2,209,304 - 125955
Survey Instruments & Bquipments 59,93,940 - 62 69 925
Excavator 7,12.824 - 4 8657932
CURRENT YEAR 6 58 08 671 - - 14 319 66 412
CAPITAL WORK IN PROGRESS 6,02,02,500 - - -
PREVIOUS YEAR 3 27 69 844 - " 3 2769 844




RAMAKRISHNA HOUSING PRIVATE LIMITED

D.No.: 54-15-20, Srinagar Colony, Ring Road, Vijayawada - 520008

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2018

12. Non-Current Investments

Year Ended

Year Ended
Particulars 31st Mar 2018 31st Mar 2017
Investement 1,20,20,201 61,17,406
Total 1,20,20,20% 61,17,406
13, Deffered Tax Asset (Net)
Year Ended Year Ended
Particulars 31st Mar 2018 31st Mar 2017
Deferred Tax Asset on Account of Depreciation 39,13,823 15,05,784
Total 39,13,823 15,05,784
14. Long-Term Loans and Advances
Year Ended Year Ended
Particulars 31st Mar 2018 31st Mar 2017
Unsecured, Considered Good
Rent Advancs 79,606,700 71,40,600
Security Deposits with Govt Agencies 12,76,775 3,38,950
Total 92,43,475 74,79,550
15. Inventories
Year E-nded 'Ycar Ended
Particulars I1st Mar 2018 318t Mar 2017
Stock of Land - Cost or Under 15,15,86,571 22,73,69,125
Work in Progress - Cost or Under 3,27,62,39,533 1,31,51,38,705
Work in Progress Plots & Villas - Cost or Under 10,58,61,309 11,56,20,228
“Total 3,53,36,87,413 | 1,68,81,28,055




16.

17.

18.

19

Trade Receivables

Particulars

Year Ended
31st Mar 2018

Year Ended
3ist Mar 2017

Unsecured, Considered Good
- Other Trader Receivable

53,33,98,838

43,10,88,763

Total

53,33,98,338 43,10,88,763
Cash and Cash Equivalents
Year Ended Year Ended
Particulars 31st Mar 2018 31st Mar 2017
Balances with Banks 69,07,938 11,37,59,267
Cash on Hand 14,323 73,27,719
Other Bank Balances
- In Margin Money Deposits 3,32,26,227 1,80,39,230
Total 4,01,48,488 13,91,26,216
Short Term Loans & Advances
Year Ended Year Ended
Particulars 31st Mar 2018 31st Mar 2017
Unsecured Loan, Considered Good
Advance for Land 70,48,75,830 18,45,55,464
Advance to Suppliers - 7,17,46,317
Loans to Bodies Corporate 33,97,825 -
Other Advances 20,000 5,92.000
Advance Taxes and Tax Deducted at Source 3,78,62,927 1,75,95,948
Total 74,61,56,581 27.44,89,729
Other Current Assets
Year Ended Year Ended
Particulars 31st Mar 2018 31st Mar 2017
Balances with Govt Departments 11,77,93,652 72,24,822
Prepaid Expenses 59,24,397 18,94,162
Interest Receivable 14,486 18,591
Sales Promotive Expenses 2,49,42,131 2,79,54,524
Recoverables from Contractors - 28,68,161
Other Current Assets 6.,92,30,694 6,44,17,873

10,43,78,133

21,79,05,359




RAMAKRISHNA HOUSiNG PRIVATE LIMITED

D.No.: 54-15-20, Srinagar Colony, Ring Road, Vijayawada - 520008
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

20 Revenue from Operations

Year Ended Year Ended
Particulars 31st Mar 2018 | 31st Mar 2017
Revenu from Hi Rise Projects ' 95,40,21;164 -
Revenue from Villas & Open Plots 1,32,30,000 17,69,80,299
Revenu from Contract works 1,06,20,912 14,91,72,237
Revenu from Land Sales 1,86,12,500 40,66,000
Total 99,64,84,576 33,02,18,536
21 Other Income
Year Ended Year Ended
Particulars 31st Mar 2018 | 31st Mar 2017
Interest Income 23,14,602 12,16,081
Miscellaneous Receipts 14,06,075} 1,12,437
Total 37,20,677 13,28,513
22 Construction, Development and Cotract Expenses
Year Ended Year Ended
Particulars 31st Mar 2018 § 31st Mar 2017
Construction, Development and Contract Expenses 83,07,71,536 21,51,06,259
Total 83,07,71,536 21,51,06,259
23  Changes in Inventories of WIP
Year Ended Year Ended
Particulars 31st Mar 2018 | 31st Mar 2017
Opening Balance 11,56,20,228 19,01,05,386
Closing Balance 10,58,61,309 11,56,20,228
Total 97,58,919 7,44,85,158
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24

25

26

Employee Benefits Expense

Year Ended Year Ended
Particulars 31st Mar 2018 | 31st Mar 2017
Salaries & Wages 55,23,690 41,04,749
Contributions to Provident Fund 21,35,813 2,277,230
Staff Welfare Expense 5,49,004 1,81,517
Contributions to ESI 11,67,999 66,807
Total 93,76,506 45,80,303
Finance Cost
Year Ended Year Ended
Particulars 31st Mar 2018 | 3ist Mar 2017
Interest on Car Loans 23,81,904 1,60,092
Interest on Unsecured Loans 35,65,000 17,35,635
Other Interest 20,000 3,50,210
Bank Charges 2,27.880 10,618
Total 61,94,784 22,56,5558
Other Expenses
Year Ended Year Ended
Particulars 31st Mar 2018 | 31st Mar 2017
Audit fees 5,00,000 75,000
Advertisement & Business Promotion 3,38,95,993 8,91,715
Communication Expenses 7,49,007 30,263
Electricity Charges 30,36,971 8,68,910
General Expenses 84,771,374 7,35,627
Office Maintenance 2,885,582 4,40,086
Printing and Stationery 13,94,711 8,04,393
Professional Consultancy 9,65,500 2,12,003
Rent,Rates and Taxes 67,60,356 7,08,205
Security Charges 12,35,000 8,49,765
Travelling & Conveyance 18,87,406 5,84,719
Vehicle Maintenance 10,77,754 11,98,324
Total 6,02,65,654 73,99,010




RAMAKRISHNA HOUSING PRIVATE LIMITED

D.No.t 54-15-20, Srinagar Colony,
NOTES TO FINANCIAL STATEMENTS T

27 NOTES TO ACCOUNTS

Tting Road, Vijayawada - 520008

OR THE YEAR ENDED MARCH 31, 2018

a) Disclosures as per the Percentage Completion Meihod for Real Estate Transactions (Venzuia)

PARTICULARS 2017-18 2016-17
Project Revenue Recopnised 05.40,21,164 -

| Agpregate Amount of Costs incurred till date 2,63,18,06,246 "
Amounts of Advance Received 1,09,64,11,828 -
Work-in-Progress 1,82,09,13,261 -

b) Disclosures ns por the Pereentuge Completion Mathod for Real Estate Transactions (Plots)

PARTICULARS 2017-18 2016-17
Project Revenue Recopnised - 11,99,92,303
| Agpregate Amount of Costs incurred till date - 39,02,31,990
Amounts of Advance Received . 43,63,03,913 |
Work-in-Progress - 1,56,45,228 |
¢) Disclosures_as per the Percentage Completion Methed for Constraction Contracts (Villng)

PARTICULARS 2017-18 2016-17 )
Project Revenue Recognised ] 1,32,30,000 5,69,88,000
Appregate Amount of Coste incurred tilla date 1,10,25,000 4.:14,90,000
Araounts of Advunce Received 23,50,000 7,49,89,850
Work-in-Progress 8,89,50,000 9,99,75,000 |
d) Disclosures for Contract Warks Carried Qut during the year

PARTICULARS 2017-18 2016-17
Contract Revenue Recognised 1,06,20,912 14,01,72,237
Agprogate Amount of Costs incurred ) - 13.73,48,248
Amounts of Advance Recelved 1,06,20,912 4,90,96,728
Work-in-Progress - -

) Menagerial Remuncration :

The Director Sti KPV Anjani Kumar Was paid Remuneration of Rs. 72,00,000

The Director Smt K.Ch.Vijaya Durga Devi was paid Remuneration of Rs. 18,00,000

£y There was no expenditure on employees who are in receipt of remuneration covered in terms of the
provisions of Rule 5(2) of the Companies(Appointment and Remuneration of Managerial Personnel)
Rules,2014 so as to furnish the particulars mentioned in Rule 5(1) thereof

g) Segmert Information :
The Company as of now, is only cngaged renl estate business. As such the comprany's business Acilvity
primarily falls within a single business and therefore there are no additional diselosures to be provided

under Accounting Standerd (AS-17) "Segment eporting”, other than those already provided in the
financis! Sintements.

1) Based on the information aviilable with the company, as at Mareh 31,2018, the Compuny
does not have any labilitles towards any Small Soale Industrial units and the Company doos
Yot owe afty stm to sny micro,smalt of medium enterprlses as dofined in the “Miore,Small and Medium

Enterprises Development Act,2006" ("MSMED Act, 2006") beyond the appointed date. Conscquently,
no interest is payable




8)

28

29

30

i) The Balances on account of sundry creditors and sundry debtors are subjeot to confirmation. Previous

year's figures are regrouped wherever necessary.
Earning Per Share (EPS)

The Computation of Eamings/(Loss) Per Share is set out below:

Year Ended3%st | Year Ended31st
i Particulars Mar 2018 Mar 2017
Amount of Net (Loss)/Profit for the year attributable to Equity
Shareholders 6 68 96 497 21108421
Weiglted Average Number of Equity Shares for busic EPS
(Nog) 31447739 31447739
Face Value per Share (Rs) 10.00 10.00
Basic EPS 2,13 0.67
Dilluted EPS e 2

The Company has no dilutive instruments during the year ended Mach 31, 2018, As such Diluted

Earnings per share equals to Basic Barnings per share,

Contingent Linbilities and Commitments (to the extent not provided for)

Year Ended 31st | Voar Ended31st
Particulars Mar 2018 Mar 2017
(@ Claims against the Company not acknowledged as  Debits Nil Nil
(b) Bank Guarantees 3,05,89,945 1,67,47,966
(¢} Impact of Pending Legal Cases Nil Nil
(d) Comunitments - Appeal Income Tax Liability to CIT 3,94,24,000 Nil
Total 70013945 167 47 966
Leases

(i) Rental expenses of Rs.22.10 lakhs (Provious Year: 20,40 lakhs) hos been cherged to Statement of

Proflt and Loss In respect of cancellnble operating lease,

(liy The Company has entered into Operating Lense arrangement for office premises, The future
minimum lease peyments under this cancellable leage are as follows:

Year Ended 318t | Year Ended31sf

Particulars Mar 2018 Mayx 2017
Not luter than one year 24 86 714 2486714
Later than one year and not later than five years 12433 569 124 33 569
Later than five vears ] 2693940 5180654
Total 17614 222 201400936
Lense pryments recognised in the statement of Profit and Loss 22 10 000 20,40,000




b)

31

(i) Rental expenses of Rs,19.32 lakhs (Previous Year: 9.66 lakhs) has been charged to Statement of

Profit and Loss in respect of cancellable operating lease.

(i) The Company has entercd into Operating Lesse arrangement for office premises. The future
minimum lease payments under this cancellable lease ate as follows:

Year Ended 31st | Year Ended31st
Particulars Mar 2018 Mar 2017
Not later than one year 19 32 000 19 32 000
Later than one year and not later than five years 28 98 000 48 30 000
Later than five yeary
Total 48 30 000 67 62 000
Lease payments recognised in the statement of Profit and Loss 19 32 000 9,66,000.00

Additional information as required under part H of the Schedule ITE to the Companies act, 2013

a) Vatue of Imports caleutated on C.LF, basis:Nil

b) Earnings in Foreign Exchange: Nil

¢) Expenditure in Foreign Currency: An amount of Rs 152,397,222/ spent (equivalent USD 23,57,761 )
for purchase of Constructions items
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RAMAKRISHNA HOUSING PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MAR 2018
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Previous year's figures have been regrouped/ reclassified
wherever necessary to correspond with the current year's
classification / disclosure.

The Accompanying Notes are an Integral Part of these Financial Statements.

As per our Report of even date attached
For Sagar & Associates

Chartered Accountants

FRN No. 0035108

\!

(B.Srinivasarao)
Partner
M No.202352

Station : Vijayawada
Date : 01st September 2018

For and on behalf of the Board of Directors
Ramakrishna Housing Private Limited

2 ‘ i
l(—’”.-, \’( /K)dﬂ,"\J,)ﬁ;y- WW
. " T T
K PV Anjani Ifgmai' K Ch Vijaya Durga Devi
Mgpagingl)irec Director

%

-

For RAMAKRISHNA HOUSING PXT. LTD. |
Mayagl;‘jlrector
y



