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Independent Auditor’s Report

To
The Members of
M/s. Ramakrishna Housing Private Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of M/s. Ramakrishna Housing
Private Limited (‘the Company’), which comprise the Balance Sheet as at March 31st
2025, the Statement of Profit and Loss for the year ended, and notes to the financial
statements, including a summary of the significant accounting policies and other
explanatory information (herein after referred to as “financial statements”).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under section 133 of the
Act read with Rule 7 of the Companies (Accounts) Rules, 2014 as amended by
Companies (Accounting standard Rules,2016) and other accounting principles generally
accepted in India, of the state of affairs of the company as at March 31st 2025, the Nil
profit for the year ended on that date.

Basis for Opinion

We conducted our audit of financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under
those Standards are further described in the ‘Auditor’s Responsibilities for the Audit of
the Financial Statements’ section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAI) together with the independence requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the Rules made there
under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion.
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Information Other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the preparation of other information.
The other information comprises the information included in the Director’s Report
including annexures to Director’s Report, but does not include the financial statements
and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. Based on the
records, information and explanation provided, we have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5)
of the Act with respect to the preparation of these financial statements that give a true
and fair view of the financial position, financial performance of the Company in
accordance with the accounting principles generally accepted in India, including the
accounting standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatements, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.



As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonable knowledgeable user of the financial statements may be influenced. We
consider quantitative and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.



Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ('the Order') issued by
the Central Government of India in terms of section 143(11) of the Act, we give in
“Annexure — A” a statement on the matters specified in paragraphs 3 and 4 of the
Order.

2.

As required by section 143(3)of the Act, we report that:

a.

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit;

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

The Balance Sheet, Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act read with Rule 7 of Companies
(Accounts) Rules, 2014;

On the basis of written representations received from the directors of the company
as on March 31, 2025, and taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2025, from being appointed as a director
in terms of Section 164(2) of the Act;

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate report in “Annexure - B”;

With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended:

The Company is not a Public Company therefore the provisions of Section 197
read with Schedule V of the Companies Act, 2013 not applicable.

. With respect to the other matters to be included in the Auditor’s Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended, in our opinion and to the best of our information and according to the
explanations given to us:

i) The Company does not have any pending litigation which would impact its
financial position.

ii) There has been no material foreseeable losses on long term contracts including
derivative contracts, therefore the Company has not made any provision as
required under the applicable law or Accounting Standards;



iii) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For ASK & Co.
Chartered Accountants
FRN: 013735S

(N. Satya Krishna)
Partner
Membership No: 233858

Place: Vijayawada
UDIN: 26233858AKVBVT4443



“ANNEXURE - A” TO THE INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS
OF M/S. RAMAKRISHNA HOUSING PRIVATE LIMITED

Referred to in paragraph 1 of report on other legal and regulatory requirement’s
paragraph of our report on the financial statement of even date,

i) (a) The Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets.

(b) The fixed assets have been physically verified by the management at the
reasonable intervals, which in our opinion is reasonable having regard to the size of
the Company and the nature of its assets. According to the information and
explanation given to us, fixed assets have been physically verified during the year and
no material discrepancies were noticed on such physical verification.

(c) According to information and explanation given to us and the records examined by
us, we report that, the title deeds, comprising the immovable property of land, are
held in the name of the company as at the balance sheet date.

ii) The inventory has been physically verified by the management at reasonable
intervals. Discrepancies noticed on physical verification by the management,
which are not material, have been properly dealt with in the books of accounts of
the company.

iii) The company has granted unsecured loans to companies, firms or other parties
covered in the register maintained under section 189 of the companies act, 2013.
In our opinion and according to the information and explanation given to us, the
terms and conditions of the grant of such loans are not prejudicial to the
companies interest.

In case of such loans since there are no terms for repayment of interest we cannot
comment upon the regularity of the same. The terms of arrangements do not
stipulate any repayment schedule of principal and interest amount and the loans
are repayable on demand. Accordingly, paragraph 3(iii)(b) of the Order is not
applicable to the Company in respect of repayment of the principal amount.

The terms of arrangements do not stipulate any repayment schedule of principal
and interest amount and the loans are repayable on demand. Accordingly,
paragraph 3(iii)(c) of the Order is not applicable to the Company in respect amount
of principal and interest overdue.

iv) In our opinion and according to the information and explanations given to us, The
company has granted loans and made investments in the parties covered under
section 185 and 186 of the companies act, 2013 which as on the date of this
balance sheet are in excess of the limit specified under section 186. However,
special resolution has been passed in the General Meeting for the same.

v) The Company has not accepted any deposits from the public within the meaning
of directives issued by the Reserve Bank of India and provisions of sections 73 to
76 or any other relevant provisions of the Companies Act, 2013 and the rules
framed thereunder.

vi) As per the requirement under section 148(1) of Companies Act, 2013 the Central
government has not prescribed for maintenance of the cost records for the
company.



vii) (a) According to the information and explanations given to us, no undisputed
amounts payable in respect of provident fund, employees’ state insurance,
income-tax, sales- tax, service tax, goods and service tax, duty of customs, duty of
excise, value added tax, cess and other material statutory dues were in arrears as
at March 31, 2025 for a period of more than six months from the date they
became payable, except as per details below:

Sno Name of the | Nature Period | Amount | Due Date of
statue of dues |to due date payment
which (Rs. in
the Lakhs)
amount
relates
to
1 Employees Provident | April-18 | 0.15 15th of | Not paid
Provident Fund to July- next
fund and 18 month
miscellaneous of
provisions Act every
month

(b) According to the information and explanations given to us and as per
verification of the records of the company, there are disputed amounts which have
not been deposited on account of any disputes with the authorities as at March

31st 2025.
Name of| Nature of | Amount Amount Financial | Forum where
the Dues (Rs. in | paid for | Year disputes is
Statue Lakhs) Appeal pending

(Rs. in

Lakhs)
Income Income 394.24 80.00 2014-15 Commissioner
tax Act, | Tax and of Income Tax
1961 Interest (Appeals)

viii) According to the information and explanations given to us and as per verification
of the records of the company, during the year the Company has defaulted in
repayment of dues to the Banks, Non Banking Finance Companies(NBFC). In
the absence of demand notices, statement of account from lender organization
and other information we are unable to quantify the amount.

The Company did not raise any money by way of initial public offer or further
public offer (including debt instruments) during the year. Based on our audit
procedure and according to the information and explanation given to us, money
raised by the Company by way of Term Loans during the year. The company has
not provided information relating project wise expenses incurred. In view of
above we are unable to comment on the term loans raised during the year
applied for the purpose for which those are raised.




The Company is not a Public Company therefore the provisions of Section 197
read with Schedule V of the Companies Act, 2013 not applicable. Hence, this

The company is not a Nidhi Company, therefore this clause is not applicable to

As per the information and explanation given to us and on the basis of our
examination of the records, the company has transacted with the related parties
which are in compliance with section 188 of Companies Act, 2013 and the
details have been disclosed in the financial statements as required by the
Accounting Standard -18 Related Party Disclosures - Refer note no.35 to the
financial statements. And the approval for related parties’ transactions under
section 177 is not required as there is no requirement of constitution of audit
committee in the Company as per the relevant applicable provisions and rules.

The company has not made any preferential allotment or private placement of

As per the information and explanations given to us and on the basis of our
examination of the records, the company has not entered into any non-cash

x)
clause is not applicable to the company.
xi)
the company.
Xii)
Xiii)
shares or fully or partly convertible debentures during the year.
Xiv)
transactions with directors or persons connected with him.
Xv)

The company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934. Therefore this clause is not applicable to the company.

For ASK & Co.
Chartered Accountants
FRN: 013735S

*
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(N. Satya Krishna)
Partner
Membership No: 233858

Place: Vijayawada
UDIN: 26233858AKVBVT4443



“ANNEXURE - B” TO THE INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS
OF RAMAKRISHNA HOUSING PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”).

We have audited the internal financial controls over financial reporting of M/s. M/S.
Ramakrishna Housing Private Limited (“the Company”) as of March 31st 2025 in
conjunction with our audit of the financial statements of the Company for the year ended
on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (“the ICAI”). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.



Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls over financial reporting and the internal controls over financial reporting are
generally operating effectively as at March 31st 2025 based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For ASK & Co.
Chartered Accountants
FRN: 013735S

(N. Satya Krishna)
Partner

Membership No: 233858

Place: Vijayawada
UDIN: 26233858AKVBVT4443



RAMAKRISHNA HOUSINh PRIVATE LIMITED

D.No.: §4-15-20, Srinahar Colony, Rinh Road, Vijayawada - 520008

BALANCE SHEET AS AT 31st MARCH, 2025

PARTICULARS

Note No.

As at

31st Mar 2025 Rupees

As at
31st Mar 2024
Rupees

LEQUITY AND LIABILITIES
Shareholders’ Funds
(a) Share capital
(b) Reserves and surplus

Non-Current Liabilities
(2) Lonh-term borrowinhs
(b) Other lonh term liablities

Current Liabilities
(a) Short-term borrowings
(b) Trade payables
(c) Other current liabilities
(d) Short-term provisions

TOTAL
ASSETS

Non-Current Assets
(a) Fixed assets

(1) Tangible assets (Gross-accumulated dep)

(b) Non-cwrent investments
(c) Deflered tax asset (net)

(d) Long-term loans and advances

Current Assets
(a) Inventories
(b) Trade receivables
(c) Cash and cash equivalents

(d) Short-term loans and advances

(&) Other current assets

TOTAL
Significant Accounting Policies

3 31,44,77,391 31,44,77,391
4 25,15,50,400 25,15,50,400
5 1,06,55,95,243 1,06,55,95,243
6 17,34,99,943 17,84,99,943
7 94,11,59,407 94,11,59,407
8 24,34,22,407 24,34,22,407
9 4,27,56,65,922 4,27,56,65,922
10 3,33,46,379 3,33,46,379
7,30,37,17,092 7,30,37,17,092

1 1,55,84,082 2,59,49,952
12 4391,72,776 43,91,72,776
13 1,01,94,452 1,01,94,452
14 76,24,489 76,24,489
15 3,96,08,69,872 3,95,05,04,002
16 57,76,37,680 57,76,37,680
17 3,26,66,595 3,26,66,595
8 2,17,28,44,084 2,17,28,44,084
i$ 8,71,23,062 8,71,23,062
7,30,37,17,092 7,30,37,17,092

2

Th Accompanying Notes are an Integral Part of these Financial Statements,

As per our Report of even date attached

For ASK & Co.

Chartered Accountants
FRN No: 0137358

: //c
b

{Nelckeanti Satya Krishna)
Partner
M No. 233858

Place : Vijayawada
Dt : 26/09/2025

For and on behalf of the Board of Directors
Ramakrishna Housing Private Limited

Director
IN: 07966717
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RAMAKRISHNA HOUSING PRIVATE LIMITED
D.No.: 54-15-20, Srinagar Colony, Ring Road, Vijayawada - 520008
PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED 31st MARCH, 2025

Note As at As at
PARTICULARS 31st Mar 2025 | 31st Mar 2024
No.
Rupeces Rupees
Revenue
a) Revenue from operations 20 - -
b) Other income 21 - 15,58,060
Total Revenue - 15,58,060
Expenses
{b) Changes in inventories of work-in-progress 22 - -
(¢) Employee benefits expense 23 - 40,000
(d) Finance cost 24 - 98
(e) Depreciation & amortisation expenses 11 - 10,74,745
(f) Other expenses 25 - 1,30,588
Total Expenses - 12.,45,431
Profit/(Loss) Before Tax - 3,12,629
Tax expense
(a) Current tax expense for current year - -
(b) Current tax expense relating to prior years - -
(c) Net current tax expense - -
(&) Deferred tax (9,35,664)
(¢) MAT Credit
- (9,35,664)
Profit/(Loss) for the year - (12,48,293)
Earnings per Equity Share of the Face Value of Rs. 10/-cach
- Basic = (0.04)
- Dilluted = 0.04)
Significant Accounting Policies 2

The Accompanying Notes are an Integral Part of these Financial Statements,

As per our Report of even date attached

For ASK & Co.
Chartered Accountants

RN No: 0137358
. /- i #( [J\SK !
AL Al (55
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(Nekkanti Satya Krishna)
Partner
M No. 233858

Station : Vijayawada

For and on behalf of the Board of Directors
Ramakrishna Housing Private Limited




RAMAKRISHNA HOUSING PRIVATE LIMITED
D.No.: 54-15-20, Srinagar Colony, Ring Road, Vijayawada - 520008
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

Notes Forming Part of the Financial Statements

1.

2.1

2.2.

2.3.

Corporate Information:

Ramakrishna Housing Private Limited was incorporated on 10" Janvary, 2014 under the
Companies Act, 2013. The company is engaged in the Infrastructure sector, primarily engaged in
real estate development, construction of residential buildings and commercial buildings, carrying
out contract works etc.

‘The Company is headquariered in Vijayawada, India. [ts registered office is situated at D.No.: 54-15-20,
Srinagar Colony, Ring Road, Vijayawada - 520008,

The financial statements for the year ended MARCH 31, 2025 were authorised and approved for issue
by the Board of Directors on 24th September, 2025

Significant Accounting Policies:
Basis of Accounting and Preparation of Financial Statenmients:

The financial statements are prepared under historical cost convention in accordance with the
generally accepted accounting principles in India ("Indian GAAP") and comply in all material
respects with the Accounting Standards specified under Section 133 of the Companies Act 2013
("the Act"), read with Rule 7 of the Companies (Accounts) Rules, 2015 and other
pronouncements of the Institute of Chartered Accountants of India ("ICAI"). The accounting
policies applied by the Company are consistent with those used in the previous year, unless
otherwise stated.

The Company as required by Ind AS 1 presents assets and liabilities in the Balance Sheet based on
current / non-current classification.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

All the assets and liabilities have been classified as current or non-current, wherever applicable, as
per the operating cycle of the Company and as per the guidance as set out in the Schedule III to
the Companies Act, 2013.

The Company adopts operating cycle based on the project period and accordingly all project
related assets and liabilities are classified into cutrent and non curent. Other than project related
assets and liabilities, 12 months period is considered as normal operating cycle.

Use of Estimates:

The preparation of the financial statements in conformity with Indian GAAP requires the
management to make estimates and assumplions that affect the reported amounts of assets and
liabilities (including contingent liabilities) and the reported income and expenses during the year.
The management believes that the estimates used in preparation of the financial statements are
prudent and reasonable. Future results could differ due to these estimates and the differences
between the actual results and the estimates are recognised in the periods in which the results are
known / materialise.

Foreign Curreny

Foreign currency transactions are recorded in (he functional currency (Indian Rupee) by applying to the
foreign currency amount, the exchange rate between the functional currency and the foreign currency on
the date of the transaction.




24.

2.5.

2.0.

Fixed Assets (Tangible and Intangible):

Fixed Assels are canied at cost less accumulated depreciation/ amortization and impairment
losses, if any. The cost of fixed assets comprises of purchase price, applicable duties and taxes,
any directly aftributable expenditure on making the asset ready for its intended use, other
incidental expenses and interest on borrowings attributable to acquisition of qualifying fixed
assets, upto the date the asset is ready for its intended use.

Capital work in progress is stated at cost less impairment losses, if any. Cost comprises of
expenditures incurred in respect of capital projects under development and includes any
attributable / allocable cost and other incidental expenses. Revenues eamed, if any, fram such
capital project before capitalisation ate adjusted against the capital work in progress.

Deprecialion and Amortisation:
Depreciable amount for assets is the cost of an asset, or other amount substituted for cost less its
estimated residual value.

Depreciation on tangible fixed assets has been provided on the written down value method as per
the useful life prescribed in Schedule IT to the Companies Act, 2013,

Building — Temporary structures - 3 years
Building — Other than Factory - 60 years
Plant and Machinery — Civil Works - 9years
Plant and machinery - Other Civil Works - 12 years
Furniture and fixtures - 10 years
Electrical installations and equipment’s - 10 years
Office equipment’s - 5 years
Computers - 3years
Vehicles - 8years

Depreciation method, useful life and residual value are reviewed periodically.

Leasehold land and improvements, if any, are amortised on the basis of duration and other terms
of lease

Intangible Assets are amortised, on straight line method based on (he useful life prescribed in
Schedule II to the Companies Act, 2013.if any

Impairment of Assets:

The carrying amount of assets, other than inventories is reviewed at each balance sheet date to
determine whether there is any indication of impairment. If any such indication exists, the
recoverable amount of the assets is estimated. The recoverable amount is the greater of the asset’s
net selling price and value in use which is determined based on the estimated future cash flow
discounted to their present values. An impairment loss is recognised whenever the carrying
amount of an asset or its cash generating unit exceeds its recoverable amount. Impairment loss is
reversed if there has been a change in the estimates used to determine the recoverable amount.




2.7, Borrowing Costs:

Rorrowing costs are considercd as part of the asset cast when the activities that are necessury fo prepate
the azsets for their intended use are in progiess Borrowing costs gonsist af fmtereat amil other costs that
Compary ineurs in connection with the borowing of lunds. Homowing costs in
coneation with the borrowing of finds 1o the extent not directly related (o e acquisition of qualitying
ansels are charged to the Stotement of Profit and Loss (vr) Work-In-Progress over (he tenure of the loan
Burrowing costs that tre directly attributable © the avyuisition / construction of quilifying assets or for
long - o project development are capitalisell s part of their casts and are ineluded in Work In

Progess. Otlier bortawing

cosls are recognised as an expenise, in the perod i which ey e inurred.

2.8. Inventories:

Raw Materials/Consumables:

Raw Materials, construction materials and stores & spares are valned ot at lower of gost or net
realisable value. Cost includes all charges in bringing the materinls to the place of usage,
excluding refundable duties and taxes. The construction materials and cansumobles purchased for
comstruction work issued to the construction work in progress are treated as consumed.

Work in Progress:
Costruction Work-in-progress for projects under execulion as at balance sheet date are valued at
lower of cost or net realisable value. Cost includes cost of land, development rights, rates and
taxes, construction costs, borrowing costs, other direct expenditure, allocated overheads and other
incidental expenses.

Properties Under Development:

Properties under development are valued at lower of ¢ost or net realisible vulue Cost Comprises
all direct development expenditure, administrative expenditure, borrowing cost & other related
expenditure/costs. Land held for resale is valued at lower of vost and net renlisable value.

Finished Stock of Complefed Projects (Ready Units):
Finished stock of completed projects and stock in trade of units is valued at lower of cost or net
realizable value

2.9. Investments:

Investments are classified as non-current and current investments. Long Term Investments are
carried on Category wise at cost less provision for diminution, other than temporary, in value of
such investments. Current investments are carried on Category wise, at lower of cost and fair
yalue. Cost of investments include acquisition charges such as brokerage, fees, and duties.

Investment properties are properties held to earn rentals or for capital appreciation, or both.
Investiment properties are measured initially ol cost, incliading trunsaction costs. The cost
camprises purchase price, bortowing cogt if capitalisation criteria are met and directly attributable
cost of bringing Uie assel to its working condition for the intended use.




2.10. Employec Benefits:

Delined Contribution Plan

The Company’s conlribution to provident fund are considered as defined contribution plans and
are charged as an expense based on the amount of contribution required to be made and when
services are rondered by the emplayees.

Leasve Encashment

Leave encashment is recognised as an expense as and when they accrue. The Company determines the
liability using the projected unit credit method, with actuarial valuations carried out as at Balance Sheet
date. Re - measurement gains and losses are recognised in the statement of other comprehensive
income.it any

2.11. Revenue Recogtion

Revenue is Recognised to the extent that it is probable that the economic benefits will flow to the

company and revenue can be reliably measured ,regardless of when the payment is being made.
Revenue is measured at the fair value of the consideration received or receivable, taking into
account contractually defined terms of payment and excluding taxes or duty.The specific
recognition criteria described below must also be met before revenue is recognised

Revenue From Real Estate Projects
The Company follows the Percentage Completion Method (PCM) for its projects. The revenue
recognition policy is as under:

Revenue is recognised in accordance with the Guidance Note on “Accounting for Real Estate
Transactions (for entities to whom Ind AS is applicable)” issued by (he Institute of Churtered
Accourttants of India (“ICAI"). The Company recognises revenue in proportion to the actual
projeet cost incurred (including Jand cost) as against (he lotal estimated project cost (including
land cost), subject Lo achieving the threshold level of project eost us well us area sold, and
depending on (he type of project.Revenue is recognised net of indirect taxes and on execution of
either an agreement or a letter ol allotment.

The estimales relating to percentage of completion, costs to completion, area available for sale etc.
baing of & technical nature are reviewed and revised periodically by the management and are
corsidered as change in estimates and accordingly, the elfiect of such changes in estimates is
recognited prospectively in the period in which such changes are determined. Land cost inchides
the cost of land, land related development rights and preminm.

Finance Income

Finance income is recognised as it accrues using the Effective Interest Rate (EIR) method. Finance
income is included in other income in the Statement of Profit and Loss. Interest income is accounted on
accrual basis considering certainty in realisation. taking into account the amount outstanding and the
rate applicable

Dividend income

Revenue is recognised when the Company's right (o receive the payment is established. which is
generally when shareholders approve the dividend.

Other income

Otlier fneomes are accounted on acerual basis, except interest on delayed payment by deblors and
liguidated damages which are accounted on acceptance of the Company’s claint.

2.12. Leases:
Leases where (he lessor offectively retains substantially al) the risks and rowards of ownership of
Uie leased asset are classilied us operating leases. The Company’s leasing arrangements are mainly
in respect of operuting leases for premises. The leasing arrangements are usually cancellible /
renewable by mutual consent on agreed terms.

2.13.Cash and Cash Equivalents
Cush comprises eash on hand and demand deposits with banks. Cash equivalents are short-term
balonces (with an original makirity of three months or less from the date of nequisition), highly
liquid investments that are readily convestible into kuown amotints of cush and which are subject
to insignificant risk of changes in value.




2.14, Taxes on Income:
i) Current Tax: Current tax is the amount of tax payable on the taxable income for the year as
determined in accordance with the applicable tax rates and the provisions of the Income Tax Act,
1961 and other applicable tax laws.

ii) Deferred Taxes: Deferred tax is recognised on timing differences, being the differences
belween the taxable income and the accounting income that originate in one period and are
capable of reversal in one or more subsequent periods. Deferred tax is measured using the tax
rates and the tax laws enacted or substantively enacted as at the reporting date. Deferred tax
liabilities are recognised for all timing differences. Deferred tax assets are recognised only if there
is virtual certainty supported by convincing evidence that there will be sufficient future taxable
income available to realize the assets. Deferred tax assets are reviewed at each balance sheet date
for their realisability.

iii) MAT : Minimum Alternate Tax under the provisions of Income Tax Act,1961 is recognised as
2 current tax in the statement of Profit & Loss, wherever applicable. The credit under the act in
respect of MAT paid is recognised as an assct only when and to the extent there is a conviencing
evidence that the company will pay normal Income Tox during the period for which the MAT
credit can be carried forward for offset against the normal tax liability. The MAT credit
recognised as an asset is reviewed at each balance sheet date and written down to the extent the
aforesaid conviencing evidence no longer exists

2.15.Earnings Per Share:

Basic earnings per equity share is computed by dividing the net profit / (loss) for the year
attributable to the Bquity Shareholders (after deducting preference dividends and attributable
taxes) by the weighted average number of equity shares outstanding  during the year.
Diluted eanings per share is computed by dividing the net profit / (loss) for the year, adjusted for
Ihe effects of dilulive potentinl equity shares, atiributable to the Equity Shareholders by the
woightest average numberof the equity shares and dilutive potential equity shares outstanding
during the year except where (he results are anti-dilutive,

2.16. Provisions, Contingent Liabilities and Contingent Assets:

The Company tecognises provisions when there is present obligation as 4 resull of past event and
it is probable that there will be an cutflow of resources and reliuble estimate cun be made of the
amount ol the obligation. 1f the effect of the time value of money is malerial, provisions are
discounted using w current pre-lax rate that reflects, when appropriate, the risks specific to the
liubility. When discounting is used, the increase in the provision due 1o the passige of time is
recognised as o finance cost A disclosure for Contingent liabilities is made in the notes on
accounts when there is a possible obligation or a present obligation that nay, bul probably will
not, vequive an outflow of resourees A contingent liubility also arises in extreme cuses where there
ix u probable liability that cannot be recognised because it cannot be measured relinhly.

Where there §s a possible obligation oi a present obligation such that the likelihood of outflow of
resources is remote, no provision or disclosure is made

Contingent assets are neither recognised nor disclosed in the financial statements.

2.17. Cash Flow Statenien(:

Cash flows are reported using the mdirect method, whereby profit / (loss) before extraordinary
items and tax is adjusted for the effects of transactions of non-cash nature and any deferrals or
accruals of past or Future cash receipts or payments. The cash flows from operating, investing and
financing activities of the Company are segregated based on the available information.

The Company has provided the information for both the current and the comparative period in
Cash Flow Statement.




RAMAKRISHNA HOUSING PRIVATE LIMITED
D.No.: 54-15-20, Srinagar Colony, Ring Roead, Vijayawada - 520008

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCII 31, 2025
Share Capital
As at31st Mar | As at31st Mar
Particulars 2025 2024
Authorised

4,00,00,000 (PY 2024 : 4,00,00,000) Equity Shares of Rs.10/- each

3,14,47,739 (PY 2024 : 3,14,47,739) Equity Shares of Rs.10/- each

40,00,00,000

40,00,00,000

31,44,77,391

31,44,77,391

Reconciliation of the Number of Equity Shares and Amount Qutstanding at beginning and at end of the

Name of the Share Holder

year
Particulars As at31st Mar 2025 As at31st Mar 2024
Numiber Rupees Number Rupees
Shares outstanding at the beginning of
the year 3,14,47,739 3,14,47,739 3,14,47,739 3,14,47,739
Shares Issued during the year - - - -
Shares Bought back during the year - -
Shares outstanding af the end of the
year 3,14,47,739 3.14.47,739 3,14,47,739 3.14.47,739
. Details of Shares Held by Each Shareholder Holding more than 5% Shares
As al31st Mar 2025 As at31st Mar 2024

Number of
shares held

% of holding

Number of
shares held

% ol holding

K P V Anjani Kumar

3,14,42,739

99.98%

3,14,42,739

99.98%

¢. Terms/Rights attached to Equity Shares

The Equity Shares of the company having par value of Rs.10/- per share, rank pari passu in all respects
including voting rights and entitlement to dividend. Repayment of the capital in the event of winding up of the
Company will inter alia be subject to the provisions of Companies Act 2013, the Articles of Association of the
Company and as may be determined by the Company in General Meeting prior to such winding up.

d. Increasc of Authorized Share Capital

Current Year

Previous Year

e. Allotment of Equity Shares

Current Year

Previous Year

R



RAMAKRISHNA HOUSING PRIVATE LIMITED
D.No.: 54-15-20, Srinagnr Colony, Ring Road, Vijayawada - 520008
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

4. Reserves and Surplus

Year Ended Year Ended
Particulirs 315t Mar 2025 31st Mar 2024
Securities Premium Account
Opening Balance 8,45,22,609 8,45,22,609
Tor the Year ! >
Closing Balance 8,45,22,609 8.45.22,609
Surplus/(Deficit) in the Statement of Profit and Loss
Opening Balance 16,70,27,791 16,82,76,084
Add/(Less): Net Profit/(Loss) for the Year - (12,48,293)
Add/Less): Adjustment for the Earlicr Years - -
Net Surplus/(Deficit) in the Profit and Loss Statement 16,70,27,791 16,70,27.791
Totol 25.15,50,400 25,15,50,400
5. Long Term Borrowings
Year Ended Year Ended
Particulots 31st Mar 2025 31st Mar 2024
Secured Loan
(a) From Banks
Vehicle & Equipment Loans 58,48,93,328 58,48,93,328
(b) From NBFC's / Others
| Vehicle & Equipment Loans 11,51,75,790 11,51,75,790
Unsccured Lonns 36,55,26,125 36,55,26,125
Total 1,06,55,95,243 1,06,55,95,243

B. Terms of Loan;

The equipment loans are secured by hypothecation of specific equipments acuired out of the said loans
and all these loans are guaranted by promoter directors, The rate of interest on these loans varies between
7.2% to 15%.

Vehicle Louns Ty s or Others:

The vehicle loans availed are secured by hypothecation of specific vehicles purchased out of (he said
loans. The vehicle loans carry inferest rate between 7.2% to 12.10%

Term loan of Re. 100 Crores under project finufice from 11C Housing Finance Lid s sanctioned for
construction of Tower No's 3.4 & S of Phase-l, Ramakrishna Venuzia, The said term loan is repayable in
24 monthly instalments (23 monthly instalments of Rs.4.25 Crores each and last instalment of Rs.2.25
Crores) (with a moratorium of 36 months from first disbursement i.e. 30th March 2017 along with interest
of 12.50% p.a. Interest is ta be serviced on monthly basis.




Term lpan of Rs.105 Crores under projeot finance from LIC Housing Finance Lid is sanctioned Jor
construction of Tower No's.2,6 & 8 and Club House of Phase-I, Ramakrishna Venuzia, The said term loan
is repayable in 24 monibly instalments (23 monthly instalments of Rs.4.38 Crores each and last instalment
of Rs.4.26 Crores) (with a moratorium of 30 monhis from first disbursement i.e. 26th Seplember 2017
along with interest of 12,25% p.a. Interest is 10 be serviced on monthly basis.

Term loan of Rs.7$ Crores under project finance from LIC Housing Finance Lid is sanctioned for
construction of Tower No's.1 & 7 of Phase-I, Ramakrishna Venuzia with a door 1o door tenor of 48
Months. The said term loan is repayable in 18 monthly instalments (17 monthly instalments of Rs.4.167
Crores each and last instalment of Rs.4.161 Crores) from first the date of first dishursement i.e. 141h

August, 2018 along with interest of 12.35% p.a. Interest is ta be serviced on monthly basis,

Projet Torm Loan frgm YES Baok Lindted
Term lomt of Ra. 101 Crores under project linince from Yes Bank Ltd is sanctioned for construction of

Techno Towerz. The said term loan is repayable in 16 Quarterly instalnents (1Year "0" Repayment, 2nd
Year is 5% of the loan, 3rd Year is 20% Repayment, 4ih Year is 35% Repayment and Sth year is 40% of
{he Loan repayment) (with a moratorium of 12 monhts from the date of sanction i.e. 25th June, 2018

along with interest of 13.2% p.a. Inferest is (o be serviced on monthly basis.

Further more, the personal guarantee of Directors have been offerred to YES Bank td.

Terms of Security:

For Term loan of Rs.100 Crores from LIC Housing Finance Lid for Tower No's.3,4 & 5 of Phase-1,
Ramakeishna Venuzia is secured by primary security covering an extent of 3.8075 Acres of project site
sitwated in Kaza Village, Mangalagiri including buildings constructed there on and collateral security of
project site covering an extent of 2,08 Acres siluated in Kaza Village, Mangalagiri,

In addifion to this 209 flats out of the total no.of flats proposed 10 be constructed in Tower No:3d & 5
admeasuring an extent of 3,60,645 sq.R have been offerred under negative lien by the company to LIC
HFL.

For Tetm loan of Rs, 10§ Crotes from LIC Housing Finanee Ltd for Tower No's.2,6 & § of Phase-1,
Ramakrislny Vemedn B secured by primary security covermg an extent of 6.1225 Aores of prject site
situated in Kazn Village, Mangalagici including buildings constructed thers on and collateral secnnty of
project site covering an extent of 2,19 Acres situnted in Kava Village, Mangalagiri.

[ addition (o this 181 flais out of (he total na.of flats proposed Lo be constructed in Tower No:2,6 & 8
admeasuring an extent of 3,43,005 sq. [l have been offerred under negative lien by the company ta LIC
HEFL.

For Term loan of Rs.75 Crores from LIC Housing Finance Ltd for Tower No's.1 & 7 of Phase-1,
Ramakeishna Venuzia is secured by primary security cavering an extent of 3.45Acres of project site
siluated in Kaza Village, Mangalagiri including buildings constructed there on.

[ addition to this 118 flais out of the total no.of flats proposed to be constructed in Tower No:1 & 7
admeasuring an extent of 2,50,160 sq.fi have been offerred under negative lien by the company fo LIC
HFL.

Added to {his, (he corporale guarantee has been offerred by M/s.Adithya T ownships & Projects Pvt Ltd
Further more, the personal guarantee of Direclors have been offerred to LIC Housing Finance Ltd.

For Term lom of Rs.101 Crares from Yes Bank Ltd for Teokno Towerz, Ramakrishna Techno Towerz is
secured by primary security covering an extent of 3.89 Acres of project site situated in Kaza Village,
Mangalngiri including the proposed construetion thereon, excluding the units already sold and collateral
security covering an extent of 3,16 Acres situated In Kz Village, Mungalagiri,

Warking Capital Term Lonos frn Shyiram Clty Uninon Finnnee:




Working Capital Term loan nf 15,20 Crores is sanctioned by Slielram City Union Finance [t for Short
Term Working Capital Requiremenis. The said ferm loan is repayilile in 60 montlily istalments starting

from Oclober 2017. First disbursement i.e. 24th August 20 17 a
1o be serviced on monthlly along with EMI

long with fnterest of 15,0096 pa. Interest is

TFor Working Capital Term loan of Rs.20 Crores from Shriram City Union Finance Lid is secured by
collateral security of praject site covering an exient of 2.11 Acres situated in Kazn Village, Mangalagiri.

This Collateral Security Details belongs Ramakrisna Housing Pvt Lid and Subsidaries

& Projects Pvt Lid and Prithvi Villas Pvt Lid.

Added to this, the corporate guarantee has been offerred by M/s.Adithya Townships &

Prithvi Villas Pvt Ltd

Other Long-Term Liabilities

Aditya Townships

Projects Pvt Lid &

Particulars

Year Ended
31st Mar 2025

Year Ended
31st Mar 2024

Secunty Deposit from Customers 17,84,99,943 17,84,99,943
Taotal 17,84,99,943 17,84,99,943
Short Term Borrowings
Year Ended Year Ended
Particulars 31st Mar 2025 31st Mar 2024
Unseeured Loans
From Olhers 04,11,59,407 94,11,59,407
Total 94,11,59.407 94,11,59,407
Trade Payables
Year Ended Year Ended
Particulars 31st Mar 2025 31st Mar 2024
Sundry Creditors for Supplies 24,34,22 407 24,34,22,407
Totsl 24,34,22,407 24,34,22,407
Other Current Linbilities
Year Ended Year Ended
Particulars 31st Mar 2025 31st Mar 2024
Sundry Creditors for : Experises $2,08,49,414 82,0849414
Clurtent Malurities of Long-Term Borrowings (As per Nole:05) 2,02,42,83,939 2,02,42,83,939
Advance from Customers 1,33,99,34,383 1,33,99,34,383
Retention Money Payable 8,88,97,853 §,88,97,853
Dues to Statutory/Government Aulhorities 17,00,333 17,00.333
Total 3275665922 | 4.21,56,65922 |
. Short Term Provisions
Year Ended Year Ended
Particulars 31st Mar 2025 31st Mar 2024
Provision for Income Tax 333,46,379 3,3346.379
Total 3,33,46,379 3,33,46,379
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RAMAKRISHNA HOUSING PRIVATE LIMITED
D.No.: 54-15-20, Srinagar Colony, Ring Road, Vijayawada - 520008
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

Non-Current Investiments

Year Ended Year Ended
Particulars 31st Mar 2025 31st Mar 2024
Investement 43,91,72,776 43,91,72,776
~ Total 43,91,72,776 43.91,72,776
Deffered Tax Asset (Net)
Year Ended Year Ended
Particulars 31st Mar 2025 31st Mar 2024
Delerred Tax Asset on Account of Depreciation 1,01,94,452 1,01,94,452
Total 1,01,94,452 1,01,94,452
Long-Term Loans and Advances
Year Ended Year Ended
Particulars 31st Mar 2025 31st Mar 2024
Unsecured, Considered Good
Rent Advance 47.66,670 47,66,670
Security Deposits with Govt Agencies 28,597,819 28,57,819
Total 76,24,489 76,24,489
Inventories
Year Ended Year Ended
Particulars 31st Mar 2025 31st Mar 2024
Stock of Land - Cost or Under 14,08,32,996 14,08,32,996
Work in Progress - Cost or Under 3,71,93,42,287 3,70,89,76,417
Work in Progress Plots & Villas - Cost or Under 10,06,94,589 10,06,94,589
Total 3,96,08,69,872 | 3,95,05,04,002




16.

17.

18.
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Trade Receivables

Year Ended Year Ended
Particulars 31st Mar 2025 31st Mar 2024
Unsecured, Considered Good
- Other Trader Receivable 57,76,37,680 57,76,37,680
Total 57,76,37,680 57.76,37,680
Cash and Cash Equivalents
Year Ended Year Ended
Particulars 31st Mar 2025 31st Mar 2024
Balances with Banks 86,26,044 86,26,044
Cash on Hand 40,793 40,793
Other Bank Balances
- In Margin Money Deposits 2.39,99,758 2.39,99,758
Total 3,26,66,595 3,26,66,595

Short Term Loans & Advances

Particulars

Year Ended
31st Mar 2025

Year Ended
31st Mar 2024

Unsecured , Considered Good

Advance to vendors 2,12,47,33,333 | 2,12,47,33,333
Advance Taxes and Tax Deducted at Source 4,44,47,893 4,44,47,893
MAT Credit Entitlement 36,62,858 36,62,858
Total 2,17,28,44,084 | 2,17,28,44,084
Other Current Assets
Year Ended Year Ended
Particulars 31st Mar 2025 J1st Mar 2024
Baliances with Govt Departments 82906113 82906113
Prepaid Expenses 42169492 4216949.2
Total 8,71,23,062 8,71,23,062
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20 Revenue from Operations

Year Ended Year Ended

Particulars 31st Mar 2025 31st Mar 2024

Revenue from property development - -
Revenue from sale of villas & Lands

Total - -
21 Other Income
Year Ended Year Ended
Particulars 31st Mar 20258 31st Mar 2024
Interest Income - -
Othet income 15,58,060
Total - 15,58,060
22 Changes in Inventories of WIP
Year Ended Year Ended
Particulars 31st Mar 2025 31st Mar 2024
Opening Balance 10,06,94,589 10,06,94,589
Closing Balance 10,06,94,589 10,06,94,589
Total o .




23 Employee Benefits Expense

24

25

Year Ended Year Ended
Particulars 31st Mar 2025 31st Mar 2024
Salaries & Wages 40,000
Total - 40,000
Finance Cost
Year Ended Year Ended
Particulars 31st Mar 2025 31st Mar 2024
Interest -
Bank Charges 98
Total - 98
Other Expenses
Year Ended Year Ended
Particulars 31st Mar 2025 31st Mar 2024
Eleetricity Charges 1,13,088
Administrative & Other Expenses 17,500
Total - 1,30,588
i




RAMAKRISHNA HOUSING PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025

Previous year's figures have been regrouped/ reclassified
wherever necessary to correspond with the current year's
classification / disclosure.

36

The Accompanying Notes are an Integral Part of these Financial Statements.

As per our Report of even date attached

For ASK & Co. For and on behalf of the Board of Directors
Chartered Accountants Ramakrishna Housing Private Limited
FRN No: 0137358
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